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Larry Fink´s 2021 letter to CEOs
Larry Fink, Chairman & CEO BlackRock
Dear CEO, BlackRock is a fiduciary to our clients, helping them invest for long-term goals. Most of the money we manage
is for retirement – for individuals and pension beneficiaries like teachers, firefighters, doctors, businesspeople, and
many others. It is their money we manage, not our own. The trust our clients place in us, and our role as the link
between our clients and the companies they invest in, gives us a great responsibility to advocate on their behalf…
Leer más

“El IGS se propone acelerar el proceso de adecuación de la praxis de gobernanza a las cambiantes
necesidades de la sociedad”
The ESG/TSR Activist “Pincer Attack”

The Party Structure of Mutual Funds

Andrew R. Brownstein, Steven A. Rosennblum.

Ryan Bubb (NYU Law School) Emiliano Catan (NYU Law School)

Companies need to prepare for a new strategic threat: a
two-front “pincer attack” from environmental, social and
governance (ESG) activists, on the one side, and financial
total shareholder return (TSR) activists, on the other. An
ESG activist attack presents an opportunity for TSR…

We investigate the structure of mutual funds’ corporate
governance preferences as revealed by how they vote their
shares in portfolio companies. We apply unsupervised
learning tools from the machine learning literature to
analyze a comprehensive…
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Nasdaq Pushes To Require Board Diversity
Starting in 2021

The Changing Face of Activism
James E. Langston, Claire Schupman

Dan Bigman

The drumbeat on board diversity sounded louder than ever
Tuesday as Nasdaq said it was asking the SEC to approve a
plan requiring “most” listed companies to install “at least
two diverse directors” to their board of directors…

As we enter 2021, shareholder activism continues to
evolve. The traditional campaigns waged by repeat activists
leveling familiar critiques will undoubtedly persist into the
new year and beyond. But by now most companies are
well-versed in the old activist playbook and have…
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The Climate Agenda:
What the Board Needs to Know

Purpose, or “purpose-washing”? A crossroads for
business leaders

Diligent Insights

Alan Murray, Bruce Simpson

There are many reasons to be encouraged by the
momentum around climate change and broader
environmental sustainability efforts in the marketplace.
Companies are developing…

Business is changing. A powerful mix of forces—employee
activism, enhanced media transparency, government
gridlock, and proliferating global problems such as the
COVID-19 pandemic, rising inequality, and climate…
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